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■ Inside: Find more property
transfers on Page H-3.
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CELEBRITY HOMES

Price dropped on
former Nixon estate
A San Clemente, Calif.,

estate that became known as
the Western White House dur-
ing Richard M. Nixon’s presi-
dency has come back up for
sale at $69 million, down from
$75 million last year.
Called La Casa Pacifica

when Nixon took ownership in
1969, the sprawling 5.45-acre
compound occupies an ocean
bluff in a gated enclave.
The California Colonial

Revival main house, built in
1926, spans about 9,000
square feet with tile and
hardwood flooring, arched
doorways and detailed groin-
vaulted ceilings. Including a
two-bedroom guesthouse,
staff residences and offices,
there are about 15,000 square
feet of living space, nine bed-
rooms, nine full bathrooms, a
three-quarter bathroom and
four powder rooms.
The seller of the ocean-

front estate is former Allergan
Pharmaceuticals Chief
Executive Gavin S. Herbert,
who bought the property from
Nixon in the 1980s.

— Los Angeles Times

By Jacob Pucci
jpucci@syracuse.com

After more than a year of
work and 12 years of wait-
ing, the Hotel Syracuse is
back.

While the name of the hotel
will become Marriott Syracuse
Downtown on July 4, hotel devel-
oper Ed Riley promises that the
new hotel will capture its original
1924 charm.

The Persian Terrace, named
after a mural that once graced
one side of the room, has been
restored to its 1920s configura-
tion. The old carpet was replaced
with oak flooring that matches
the original floor. The intricate
ceiling medallions, as well as the
mermaid ceiling murals uncovered
while removing acoustic tiling,
were restored.

The chandeliers in the Persian
Terrace are not original, but were
designed like those from the
1920s and 1930s. All the other
chandeliers in the hotel are origi-
nal, Riley said.

In its heyday, the Persian
Terrace was the top place to dance
and dine.

“It was the
nightly happen-
ing spot,” Riley
said.

While the
wall mural in
the Persian
Terrace was
unable to be
restored, the
40-foot mural
behind the
check-in desk
in the lobby
will return to its
past glory. The
mural, painted
by Carl Roters,
celebrates the
first 100 years
of Syracuse’s
history.

The paint-
ing had been
hidden in the
1980s and dam-
aged by tobacco
smoke and coal
dust. It took
about one and
a half months
to restore
the mural to
the way it was when Roters

TOP PROPERTIES

Manlius home
sells for $520,000
Here are the five property

transfers filed last week in
the Onondaga County clerk’s
office that garnered the high-
est prices.

1 9108 Whistling Swan Lane,
Manlius — $520,000.

Bonnie L. Marr to Lorenz
Horst Schielke and Jodi Lee
Schielke on May 3.

2 4889 Clark Lane,
Manlius— $480,616.

Scott Lickstein, referee for
Julie Frateschi and John D.
Frateschi, to U.S. Bank, trust-
ee, on April 26.

3 4340 Kelsey Drive,
Onondaga — $441,935.

Jerod and Jennifer
Schoonmaker to Federal
National Mortgage
Association on April 27.

4 6928 Kassonta Drive,
Pompey — $415,000.

Carol J. Murphy to Chane and
Carolyn Williamson on April
29.

5 5009 Worthington Way,
DeWitt — $360,000. Jane

S. Amico to Karca D. Aral
Wang on May 3.

THE DETAILS
Address: 100 E.
Onondaga St., Syracuse.

Rates: $189 to $209
nightly, not including
taxes and fees. Cheaper
rates available to
Marriott Rewards mem-
bers. Call (844) 782-9797
or visit marriottsyracuse-
downtown.com to make
a reservation.

Built: 1924.

Tour: The Hotel
Syracuse will be one
of 12 stops on the
Downtown Living
Tour, organized by the
Downtown Committee
of Syracuse. The tour
is from noon to 5 p.m.
Saturday. Advance
tickets are $12 and can
be purchased online at
downtownsyracuse.com/
downtownlivingtour/
downtown-living-tour.

Houses wanted: If
you have a nominee
for House of the Week,
email home@syracuse.
com and tell us what is
special about the house
for sale and include a
digital photo or two.
Leave a phone num-
ber, so we can call you.
We’re looking for houses
in all price ranges.

Work
continues on
a $70 million
renovation
of the
former Hotel
Syracuse,
which is
scheduled
to reopen
in July as
the Marriott
Syracuse
Downtown.

The grand lobby of the hotel also is being restored to the way it looked when the
Hotel Syracuse opened in 1924.

Marriott Syracuse
Downtown retains
Hotel Syracuse’s
1920s glamour

Almost
ready

The Persian Terrace room was restored to return it to to the way it looked in 1924.

PHOTOS BY
RICK MORIARTY
/ RMORIARTY@
SYRACUSE.COM

To
see a
House
of the
Week
photo
gal-

lery, scan this image
on your smartphone
or tablet or go to
syracuse.com/homes.

HOUSE OF THE WEEK

ENTRANCE, H-2

MORTGAGES

30-year rate falls
to a 3-year low
Long-term U.S. mortgage

rates fell last week for a third
straight week, posting lows
for the year. The benchmark
30-year rate reached a three-
year low.
Mortgage buyer Freddie

Mac said the average 30-year
fixed-rate mortgage dipped
to 3.57 percent from 3.61 per-
cent the previous week. The
average rate on 15-year fixed-
rate mortgages eased to 2.81
percent from 2.86 percent the
previous week.
Prices of U.S. govern-

ment bonds have been at
high levels since the Federal
Reserve’s decision not to
increase the benchmark rate.
That means low levels for

the bonds’ yields, which move
in the opposite direction from
their prices and tend to influ-
ence mortgage rates.

— Associated Press



ePOST-STANDARD 05/15/2016

Copyright © 2016 Syracuse Post Standard 05/15/2016 May 15, 2016 12:43 pm / Powered by TECNAVIA

Copy Reduced to %d%% from original to fit letter page

PAGE H-2 THE POST-STANDARD SUNDAY, MAY 15, 2016

located off the lobby. The
1980s theme in the old
Imperial Ballroom has been
replaced with neutral carpet-
ing and an open metal cell
ceiling.

Guest rooms have the
original wooden “coffin”
doors, which have a unique
open interior space for guests
to hang dirty clothes for the
porter to pick up.

The solid mahogany doors
have another unusual feature:

A button on the door that
opens and closes a louver
to let in cool air from the
hallway.

It’s the same kind of
craftsmanship that can be
found in each of the 261
guest rooms. All the wood
fixtures, wardrobes and
doors were made by Stickley
Furniture. The bathrooms
have a double vanity, large
mirror and glass shower stall.

The rooms are decorated
with historical images of the
Hotel Syracuse and the city
of Syracuse and include all
the toiletries and amenities
typically found in a Marriott
hotel.

“It’s a very high-level
room,” Riley said, adding
that he expects an additional
60 guest rooms to be built in
the future.

Guests will have their first
chance to stay in the hotel on
June 4 during the “Forever
Hotel Syracuse” gala, a
fundraiser for the Onondaga
Historical Association.

Tickets for the event range
from $150 to $300. Room
reservations, which are
not included in the ticket
price, will cost $225, which
includes all taxes and fees.

The hotel will have
three restaurants, plus the
speakeasy-style lobby bar
that Riley ensures will serve
more than high tea, as it did
when the hotel opened dur-
ing Prohibition.

A Cafe Kubal on the street
level will have both an inside
entrance and outside entrance
along South Warren Street.

Eleven Waters, a casual
bistro with a focus on Finger
Lakes wines, will be open
for the grand opening.

Shaughnessy’s, an Irish
pub, will open on Aug. 1 on
the corner of South Warren
and Harrison streets.

Legacy Steakhouse, locat-
ed on the 11th floor, will
open in October.
Contact Jacob Pucci at jpucci@

syracuse.com and follow him on
Twitter @jacobpucci.

HOUSE CALLS

By Edith Lank
Syndicated columnist

We put our house up for
sale last week with a Realtor
we think is pretty good. One
thing she told us was to be
prepared for what she called
a contingency, that our buy-
ers would probably have to
see if they could get a mort-
gage. Could we go on trying
to sell our house while we
wait to find out if the buyers
work out? — P.R.

Buyers often make their
written offer subject to con-
tingencies. It means they’ll be
legally bound to go through
with the deal, but only if:
■They can obtain a specific

kind of mortgage loan for a
specific amount of money at a
specific rate of interest.
■Their present house is

sold.
■They receive a satisfactory

building inspector’s report.
■An out-of-town spouse

approves the deal.
■Something else needs to

happen.
If you accept an offer that

contains one of these contin-
gencies, make sure it contains
a time limit. The time limit,
like all agreements, should be
in writing in the contract.

The contract should promise
they’ll apply for a mortgage
loan promptly.

Whether you should accept
a contingency regarding the
buyers selling their present
home first depends on your
circumstances: how promptly
you need to sell and how long
your place has been on the
market. Some sellers simply
refuse contingent offers; oth-
ers find them reasonable.
Sometimes sellers who accept
contingencies charge a higher
price.

If there’s a contingency for
the sale of the buyers’ house,
you could be protected by an
escape clause. This provision
would allow you to continue
showing your home during
the contingency period. If you
receive another offer you want
to accept, you would notify
the first buyers that they must
remove the contingency and
firm up their offer, or drop out.

For starters, ask your listing
agent for a blank copy of the

purchase offer form her firm
usually uses. Look the fine
print over before you’re faced
with deciding about a specific
offer.

You mentioned mortgage
brokers a few weeks ago. Are
they the same as mortgage
bankers? — D.E.

Mortgage bankers make
loans on real estate, just as
banks do. Mortgage brokers
don’t make any loans. Their
role is to bring lenders and
borrowers together. They’re
particularly useful because
they usually keep current with
the offerings of many different
lenders.

I have a 2,500-square-foot,
two-story house built in 1992.
My concerns for resale are
the original roof and slightly
damaged vinyl flooring and
Formica countertops in the
kitchen. Does it make sense
to replace and upgrade
these things before listing, or
should I let the new owners
do it? — Anonymous

As always, local real-estate
brokers know the market in
your neighborhood. You’ll get
better advice — for free — if
you ask agents from a few dif-
ferent firms to come over and
discuss the matter.

You had a reader who was
asking about financing an
addition to their home. You
suggested doing the FHA
203K refinance. I work for a
mortgage company and we
offer a great product that
offers a short-term construc-
tion/rehab loan, which then
converts to a final mortgage.
The final value is based on
taking the first appraisal of
the house (as it stands now),
then reviewing the plans/
specs for the addition to
determine the new value.
— Anonymous

I have no idea, of course,
whether that mortgage is
offered where those home-
owners are located, but it
sounds as if they should keep
on looking, or consult a local
mortgage broker.
Contact Edith Lank at askedith.

com, or at 240 Hemingway Drive,
Rochester NY 14620.

Buyers’ offers often
have contingencies

HOME&REALESTATE

This guest room has a double vanity in the bathroom. (Ellen M.
Blalock | eblalock@syracuse.com)

The Finger Lakes Ballroom is set up for an event. (Hotel Syracuse / Brine Wells Development)

Repairs to the exterior are part of the renovation. (Rick Moriarty | rmoriarty@syracuse.com)

Another guest room. (Ellen M. Blalock | eblalock@syracuse.com)

The rooms are decorated with historic images. (Ellen M.
Blalock | eblalock@syracuse.com)
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painted the mural in 1949.
The lobby’s ceiling, com-

plete with 40 different sizes
of coffers, was repainted to
imitate dark wood, rather than
the all-white color scheme
once used. Many of the large
coffers will be decorated with
one of four different painted
designs.

For many years, the main
entrance to the hotel was on
South Warren Street. But
when the Hotel Syracuse
reopens, the main entrance
will return to its original spot
on East Onondaga Street.

Ride in one of the four
brand-new elevators to the
10th floor, home to the
Empire Room and the historic
Grand Ballroom.

Many of the hotel’s ceil-
ings were painted white in the
1980s, Riley said. The Grand
Ballroom was no exception.
The arched ceiling will now
return to its original look —
a rich, blue sky with white
wispy clouds.

Redone balconies, new
wood flooring, chandeliers
and pillars painted to resemble
tan marble round out the new
5,952-square-foot ballroom.
The Empire Room, about
half the size of the Grand
Ballroom, can fit about 100
people.

While it might be the most
recognizable event space in
the hotel, the Grand Ballroom
is not the largest. The
7,956-quare-foot old Imperial
Ballroom, now named the
Finger Lakes Ballroom, is

HOTEL, FROM H-1

Entrance
moved to
original
spot
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Equal Housing Lender
Licensed Mortgage Banker

NYS Department of
Financial Services
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